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JOINT ANNOUNCEMENT

MAJOR TRANSACTION

Conditional grant of option over shares and warrants in
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DELAY IN DESPATCH OF CIRCULARS

AGL, APL and SHK have each applied to the Stock Exchange for an extension of time for despatch of their
respective circulars from 1st May, 2006 to 22nd May, 2006.

Reference is made to the joint announcement of AGL, APL and SHK dated 7th April, 2006 (the “Announcement”), in
relation to the conditional grant of the Option over the Option Shares (being 34,156,666 Shares in QHA) and Option
Warrants (being such number of Warrants held by CLSA as would, if exercised, lead to the subscription of 6,943,333
Shares in QHA at an initial subscription price of HK$2.50 per Share) by CLSA to Wah Cheong. Terms defined in the
Announcement have the same meanings when used in this announcement.

Pursuant to Rule 14.38 of the Listing Rules, a circular containing information in relation to the Option is required to be
despatched by each of AGL, APL and SHK to their respective shareholders on or before 1st May, 2006, i.e. within 21
days after the publication of the Announcement. Additional time, however, is required by AGL, APL and SHK to
collate and prepare the required financial information for inclusion in the circulars. Accordingly, AGL, APL and SHK
have each applied to the Stock Exchange for a waiver from the strict compliance with Rule 14.38 of the Listing Rules
so that the despatch of their respective circulars could be postponed from 1st May, 2006 to 22nd May, 2006.
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